
 UNITED STATES BANKRUPTCY COURT 
 DISTRICT OF MINNESOTA 
_______________________________________ 
 
In re:  BKY Case No. 04-44265 
       
GEORGE ADNA RANKIN, 
 

Debtors. 
_______________________________________ 
 

TRUSTEE’S MOTION OBJECTING TO 
CLAIM OF EXEMPT PROPERTY 

 
TO:  THE ABOVE DEBTOR 

Brian F. Leonard, to duly appointed, qualified, and acting Trustee of this bankruptcy estate, 

hereby brings this Motion objecting to the claim of exempt property by the Debtors, and states as 

follows: 

1. A hearing on this Motion will be held before the Honorable Robert J. Kressel in 

Courtroom 8 West, U.S. Courthouse, 300 South Fourth Street, Minneapolis, Minnesota 55415 on the 

20th day of October, 2004, at 9:30 o’clock a.m. or as soon thereafter as counsel may be heard.  ANY 

RESPONSE OR OBJECTION TO THIS MOTION MUST BE SERVED AND FILED NO LATER 

THAN OCTOBER 10, 2004 IF BY MAIL, OR OCTOBER 17, 2004 IF BY PHYSICAL 

DELIVERY.  IF NO RESPONSE OR OBJECTION IS SERVED AND FILED, THE COURT MAY 

GRANT THE RELIEF REQUESTED WITHOUT A HEARING. 

2. The Bankruptcy Court has jurisdiction over this matter under 11 U.S.C. §§ 157 and 

1334.  This is a core proceeding. 

3. The Debtor claimed, as exempt property, real estate described as Lot 1, Block 1, 

Home Acre's Addition, Hennepin County, Minnesota located at 7200 Penn Avenue South, Richfield, 

Minnesota (the “Real Estate”). 
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4. The Trustee objects to the Debtor's claim of exempt property with respect to the Real 

Estate on the grounds that the value of the Real Estate exceeds the limitations imposed under 11 

U.S.C. § 522(d)(1). 

5. The Trustee further objects to the claim of exempt property with respect to the 

following assets listed under the Debtor's Amended Schedule C: 

  Cash      $200.00 
  Wells Fargo checking account   $100.00 
  Miscellaneous jewelry    $450.00 
  Bikes      $100.00 
  34 shares of Prudential Financial Stock  $1,562.64 
 

6. At any hearing on this Motion, the Trustee may testify, he may call the Debtor to 

testify, and Trustee may call various unspecified other witnesses, including possibly creditors of the 

Debtor, to testify and/or give evidence. 

WHEREFORE, the Trustee respectfully requests that the Court enter an Order denying 

Debtor's claim of exemptions with respect to the assets identified herein, and granting the Trustee 

further and such other relief as is just and equitable. 

       LEONARD, O’BRIEN 
       SPENCER, GALE & SAYRE, LTD. 
 
Dated:  September 8, 2004    /e/  Brian F. Leonard                         

Brian F. Leonard, #62236  
Attorneys for Chapter 7 Trustee 
100 South Fifth Street, Suite 2500 
Minneapolis, MN 55402 
(612) 332-1030 
 



 
 3

VERIFICATION 
 
 The undersigned, Brian F. Leonard, under penalty of perjury, hereby states that he has read 

the foregoing Motion and states that the information contained herein is true and correct to the best 

of his information and belief. 

    
Dated:  September 8, 2004    /e/  Brian F. Leonard                                       
       Brian F. Leonard 
 
  
 
 
 
 
 
 
311093/WORD 



 UNITED STATES BANKRUPTCY COURT 
 DISTRICT OF MINNESOTA 
_______________________________________ 
 
In re:  BKY Case No. 04-44265 
       
GEORGE ADNA RANKIN, 
 

Debtors. 
_______________________________________ 
 

MEMORANDUM IN SUPPORT OF THE TRUSTEE’S 
MOTION OBJECTING TO CLAIM OF EXEMPT PROPERTY 

 
 The Trustee objects to the claim of exempt property of certain real estate designated as a 

homestead by the Debtors.  The real estate is described in the Trustee’s Motion.  Based on 

information received from various sources, the Trustee believes the value of the real estate exceeds 

the limitations imposed by 11 U.S.C. § 522(d)(1).  The Trustee also provisionally objects to the 

remaining assets listed by the Debtor in his Amended Schedule C.  The Debtors’ claim of exempt 

property must be denied. 

       LEONARD, O’BRIEN 
       SPENCER, GALE & SAYRE, LTD. 
 
Dated:  September 8, 2004    /e/  Brian F. Leonard                         

Brian F. Leonard, #62236  
Attorneys for Chapter 7 Trustee 
100 South Fifth Street, Suite 2500 
Minneapolis, MN 55402 
(612) 332-1030 
 
 
 
 

  
311096/WORD 





 UNITED STATES BANKRUPTCY COURT 
 DISTRICT OF MINNESOTA 
_______________________________________ 
 
In re:  BKY Case No. 04-44265 
       
GEORGE ADNA RANKIN, 
 

Debtors. 
_______________________________________ 
 

ORDER 
 

At Minneapolis, Minnesota this 20th day of October, 2004. 
 

 Upon the Motion of the Chapter 7 Trustee objecting to the claim of exempt property with 

respect to certain real estate and personal property owned by the Debtor, and upon all of the files and 

proceedings in this case, IT IS HEREBY 

 ORDERED, that the claim of exemption by the Debtor of real estate legally described as Lot 

1, Block 1, Home Acre's Addition, Hennepin County, Minnesota, and to the personal property assets 

of cash, bank accounts, jewelry, bikes, and shares of Prudential Financial stock, is hereby denied. 

 

       ____________________________________ 
       Robert J. Kressel 
       United States Bankruptcy Judge 
 
 
 
 
 
311097/WORD 


